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Forward -Looking Statements . All statements, other than statements of historical fact,
set forth, including without limitation, assumptions and statements regarding reservoirs,
resources and reserves, future production rates, exploration and development results,
financial results, and future plans, operations and objectives of the corporation are

forward -looking statements that involve substantial known and unknown risks and
uncertainties. Some of these risks and uncertain
including but not limited to, the impact of general economic conditions, industry

conditions, fluctuation of commaodity prices, fluctuation of foreign exchange rates,
environmental risks, industry competition, availability of qualified personnel and
management, availability of materials, equipment and third party services, stock market
volatility, timely and cost effective access to sufficient capital from internal and external
sources. The reader is cautioned that assumptions used in the preparation of such
information, although considered reasonable by the corporation at the time of

preparation, may prove to be incorrect. There can be no assurance that such statements

will prove to be accurate and actual results and future events could differ materially from
those anticipated in such statements.

Note : BOE may be misleading, particularly if used in isolation. A BOE conversion ratio of
6 Mcf: 1bbl is based on an energy equivalency conversion method primarily applicable at
the burner tip and does not represent a value equivalency at the wellhead.
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Investment Highlights

A Experienced management team

A Consistent production growth
U Five years of consistent production growth
U Forecasted 2010 exit production 100% increase from 2009

A Concentrated asset base
A One core area with 40+ sections of land (85% WI)
A Represents 100% of production / reserves

A Multi -year drilling inventory

U Downspacing application to be approved allowing for the drilling of over
100 potential development oil drilling locations

U High -impact exploration natural gas opportunities
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Business stfategy

A Guiding principles in operations
U Drill quality exploration prospects with multi -zone potential
U Target 10:1 profit to capital risk ratio
0  Minimum 30% rate of return on capital invested

A Apply diversified geoscience approach
U Use?2-D/3 -D seismic to identify drilling locations

U Apply state of the art proprietary seismic shooting and processing
techniques

U Understand the lithology and mineralogy through core analysis and
detailed sample work

A Operate production and capital projects
U Operate core area of Alexander

A Prudently use debt
U Debt/ 2010 cash flow estimated at 1.3:1 %etro-reef
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Performance i Average Daily Production

Petro -Reef has demonstrated strong growth year over year

Average Daily Production (boe/d)
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. Managemeﬁt Team

Theodore M. Donhuysen I President & CEO

U 41 years experience
U Geological / operational expertise

Larry A. Ness  P. Eng. 1 Vice President, Engineering
U 31 years experience
U Engineering / operational expertise

John R. Pantazopoulos CFA 1 VP Finance & CFO

U 11 years experience
U Financial expertise
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- Board of Diréctors

Theodore M. Donhuysen I Vice President E&P and COO

John R. Pantazopoulos I Vice President Finance and CFO

N. Gary Van Nest I Independent businessman

Alan P. Hallman I Independent businessman

Peter A. Lubey I Former VP Engineering, Buffalo Resources Corp.
Al Rasmuson 1 Independent businessman (Former Amoco)
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Capifalizati(;n

Capitalization
Shares Outstanding (Basic):

Management, Directors, & Insiders:

Options:

Warrants:
Recent Share Price:
Market Capitalization:
Bank Debt (Current):
Current Production (boe/d)
Behind Pipe Production (boe/d)
Current Valuation ($ / boe / d)

Valuation Including Behind Pipe ($ / boe / d)

8

39.1 million

12% ownership

3.25 million @ $0.85
5.0 million @ $0.40

$0.37

$14.5 million

$13.0 million

900 (150 bbls/d oil)
350 (200 bbls/d oil)
$30,500

$22,000

resources ltd.

Petro - Reef trades on the TSX Venture under the symbol PER %etro-reef
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Petro -Reef 6s Core Areas

A Concentrated Asset Base

Alberta A Alexander/Qui Barre
U 99% of production
U Operated
Alexander/ ;ii::’: ;::; - p
Qui Barre
@@ A Peavey/Morinville/Other
° U 1% of production

Edmonton U Non- Operated
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Alexander/Qui Barre

A Approximately 40 gross (37
net) sections -
A 99% of production / reserves N
A 85% average working interest T N e . /
A Operated 0 A e M IR s e
A Own key infrastructure P Rl e | Bel ] - L
A 65% Freehold lands (lower 7
royalties vs. Crown) ‘1.1
A Multi - zone exploration and T
development oil and gas "
potential 'iiu B
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I Seismic Control

A Extensive proprietary 3D T [ e \p«%ﬁ ZENE
seismic coverage over most S ] ] Ne At 4

of Petro -Reef 6 s acr eadg
significant 2D coverage over
the southern acreage
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Multr - zc_)“ﬁeﬁ Potential

A Seven potential horizons
available in the area

Wabamun B

Wabamun A

Detrital

Basal Quartz

Calahoo

Barrhead

Upper Cretaceous Belly River

el enti en-i enH an-i et e

A Currently producing from seven
di fferent horizonds in Alexander
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