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Petro-Reef Resources Ltd. announces that on July 9, 2003, it granted options to purchase 800,000 Common 
Shares to 5 individuals who are officers or directors at an exercise price of $0.42 per share under the terms of its 
Stock Option Plan. The stock options will vest over 3 years and expire 5 years from the date of grant. 
 
Immediately prior to this grant, the Company had 510,000 stock options outstanding with an average exercise 
price of $0.38 per share. 
 
Petro-Reef Resources Ltd. is a Calgary based oil and natural gas company with producing properties in Western 
Canada. 
 
For further information, please contact: 
 
Petro-Reef Resources Ltd.  Joseph Werner    Theodore M. Donhuysen 
2020, 800 – 5th Avenue S.W.  Pesident    Vice-President, Exploration  
Calgary, Alberta  T2p 3T6       and Production 
Telephone (403) 265-6444 
Facsimile: (403) 264-1348 
petroreef@shawcable.com 
 
 
The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of 
the information contained herein. Certain information regarding the Company contained herein may constitute 
forward-looking statements under applicable securities laws. Such statements are subject to known or unknown 
risks and uncertainties that may cause actual results to differ materially from those anticipated or implied in the 
forward-looking statements. 


